
UNITED STATES
SECURITIES AND EXCHANGE COMMISSION

Washington, D.C. 20549

FORM 144
NOTICE OF PROPOSED SALE OF SECURITIES

PURSUANT TO RULE 144 UNDER THE SECURITIES ACT OF 1933

ATTENTION: Transmitfor filing 3 copies of this form concurrently with either placing an order with a broker to execute sale
or executing a sale directly with a market maker.

OMBAPPROVAL
0MB Number: 3235-0101
Expires: June 30, 2020
Estimated average burden
hours per response ....... , ..

1.00

SEC USE ONLY
DOCUMENT SEQUENCE NO.

CUSIP NUMBER

45-4914248 001-36174
(c) S.E.C. FILE NO1 (u) NAME OF ISSUER (Plea.,e lypc or prml)

NMI Holdings, Inc
\ (d) ADDRESS OF ISSUER

21 00 Powell Street 12th Floor

STREl:T

"'

(b) lRS JD ENT NO.

CITY

Emeryville

STATE

CA

WORK LOCATION

711' CODE (e) TELEPHONE NO

94608
408"' 1654-7400

The person.filing this notice should contact the issuer to obtain the I.R.S. Identification Number and the S.E.C. File Number.

c/o 2100 Powell Street 12\h Floor Emeryville CA

2 (a) NAMC.OF PERSON FOR WHOSE ACCOUNT THE SECURITIES
ARE TO BE SOLD

Bradley Shuster
INSTRUCTION:

RELAT[ONSHIPTO
ISSUER

Officer

(c) ADDRESS STREET CITY STA1E ZIP CODE

94608

3 (a)
Tllle11flhe

Class of
Securities

To Be Sold

Common
Stock

Name nnd Address of Each Broker Through Whom the
Securities are to be Offertd or Each Market Mnkcr

who is Acquiring the Securities

vlorgan Stanley Smith Barney LLC Executiv ?

-inancial Services 1 New York Plaza, 38th fl

\Jew York, NY 10004

SEC USE ONLY

Brnkcr•D""lcr
File Number

(<) (') (<) w
Number of Shares Aggregate Nurn1,er or Share• Approximate

or Other Units Morkd or Ot!ter Units Date of Sale
To Ile Sold V,lue Outstanding (See ms/; 3({1)

(&e 11wr. 3(c)) (See ,mrr 3(d)) (See mstr. J(e)) (MO. DAY YR.)

366,290 $8,615,873 84.81 M 11/16/2020
(approx as
11/16/20)

(,!
NamcofEach

Socorities

liubonge
(Seem'1r, 3(g/)

NASDAQ

INSTRUCTIONS:
\. (a) Nameufissner

(b) Issuer's I R.S. Jdent,r,c?tion Number
(c) Issuer's S.E C. r,tenumber, if any
(d) Issuer's address, rncluding zip code
(e) Issuer's telephone number, rncluding urea code

2 (a] Nnrne of person for whose account the securitces are to be sold
(bl Such pcrsen"s rclatiomlup 1n the 1ssucr (e.g., officer, director, 10¾

stockholder, or member ofimrnedrnte fannly of any ofthe foregoing)
(c) Such person's addrcs3, ,ncluding z,p code

3. (a) Titlo of the class ofsccurnics to be sold
(b) Name and address of each broker through whom the sec unties arc intended 10 be sold
(c) Number of shares or other 11ni1s to he sold (jf debt secur111es, give the aggregate face amonnt)
(d) Aggregate market value of the securities to be sold as ofa ,pec1f1ed dote withm JO days prior to the filmg of this nntic?
(c) Number of shares or other Un\!S of the class oumond1ng, or 1f debt securities the face amount thereof outstanding, as shown

by the most recent report or statement published by the ,ssner
(f) ApproJumate date on which the securities ore to be sold
(g) Name of each seeurmes exchange, ,fany, 011 which the ?ecunllll? are intended l<> be sold

Potential persons who are to respond to the collection of information contained In this form are not
required to respond unless the form displays a currently valid 0MB control nnmber. SEC 1147 (08-07)

jennifer.brice
Typewritten text
Morgan Stanley Smith Barney LLC Executive 
Financial Services 1 New York Plaza, 38th fl. 
New York, NY 10004

jennifer.brice
Typewritten text
366,290         $

jennifer.brice
Typewritten text
8,615,873
(approx as
11/16/20)

jennifer.brice
Typewritten text
84.81 M         11/16/2020  



TABLE 1- SECURITIES TO BE SOLD
Furnish thefollowing information with respect to the acquisition of the securities 10 be sold

and with respect to the payment ofall or any part of' the purchase price or other consideration therefor:
Titleof Dale you Name of Person from Whom Acquired Amount of 03!0 of

the Class Acquired Nature ofAcquisitionTransaction (IfJZift, nlso stv« date donor acquired] Securities Acquired Payment Nature of Payment

Common Various Stock Option Exercise Issuer 366,290 Variou Cash

CNSTRUCTJONS: If the securities were purchased and full payment therefor was not made in cash at
the time of purchase, explain in the table or in a note thereto the nature of the
consideration given. lf the consideration consisted ofany note or other obligation,
or if payment was made ill installments describe the arrangement and state when
the note or other obligation was discharged in full or the last installment paid.

TABLE II - SECURITIES SOLD DURING THE PAST3 MONTHS
Furnish thefollowing information as to all securities of the issuer sold during the past 3 months by the person for whose account the securities are to be sold.

/\mount of
Name and Address ofSeller Title of Securities Sold Dntc ofSale Securities Sold Gross Proceeds

NA

REMARKS:

The notice shall b« signed by 1h11 person for whose account the securities ore to be sold. At /11os1 one copy
of the notice shall be manualiy signed.Any copies no, 1111111110//y signed shall bear typed or printed signaturcs.

DATE OF NOTICE

DATE OF PLAN ADOPTION OR ()IVING Of INSTRUCTION.
IF R?LYINO ON RIJLC IOllS,I

11/16/2020

J STRUCTJONS: ATTENTION: Tl,? per.,nnjor ll'ho.,r account the serurutes ,,, whkl1 this notlc« relotcs 11ri, robe ioltl

See the definition ofvpcrscn" in paragraph (a) of Rule 144. Information is to be given not only as hereby represents h,v signing thls notice 1h111 be doc.< 1101 know uny materto! adverse /11for111a1/011 In rtfl.artl t<>

to the person for whose account the securities arc to be sold but also as to al I other persons included 11,e current "'"1 prospective oper<tions of the Issuer of r/re sccurtttes 10 be sold whid, has 1101 been p•blld,r
in that definition. In addition, information shal I be given as lo sales by all persons whose sales are disctnsed. if such person hus udopteJ a wrluen ''"ding plan ,1r 11h'vn trading lnstructlons w ,w,is/)' Ruf?

required by paragraph (e) ofRule 144 to be aggregated with sales for the account ofthe person filing
this notice.

ATTENTION: Intentional misstatements or omission of facts constitute Federal Criminal Violations (See 18 U.S.C. 1001)

SEC I I? 7 (02-08)

jennifer.brice
Typewritten text
Common        Various     Stock Option Exercise   			Issuer 			                  366,290         Various    Cash  

jennifer.brice
Typewritten text
NA  

jennifer.brice
Typewritten text
11/16/2020  


jennifer.brice
Typewritten text
11/16/2020 




